December 7, 2023
Nippon Export & Investment Insurance

Results of Environmental Review

(1) Reference Number

20-026

(2) Project Name

Expansion of lithium production project

(3) Project Site

Jujuy, Argentina

(4) Project Outline

Expansion of lithium production

(5) Category

A

(6) Reason of Categorization

The project falls into the large-scale mine sector, and it is located in a
sensitive area under the Environmental Guidelines.

(7) Environmental Permission / Approval by the Environmental Authority

Environmental Social Impact Assessment report has been prepared in
accordance with local laws and regulations, and the most recent
approval was obtained from Ministry of Economic Development and
Production of the Province of Jujuy in March 2023.

(8) Pollution Prevention

It has been confirmed that appropriate measures will be taken to deal
with pollution, including emission, effluent, noise and vibration, and
subsidence. In addition, it is planned that waste will be properly
treated and disposed of.

(9) Natural Environmental Considerations

Although the project is located in Olaroz-Cauchari Provincial Reserve,
the Project has prepared Environment Conservation Plan and
appropriate mitigation measures will be taken during construction and



operation.

(10) Social Considerations
Although there are communities of ethnic minority groups in the
surrounding area of the project site, Community Support Plan has been
prepared in accordance with international standards and appropriate
support measures will be planned and implemented.

(11) Applied International Standards
IFC Performance Standards

(12) Monitoring
Environmental Monitoring Plan including pollution prevention and
surveys of biodiversity in the national reserve has been formulated,
and the monitoring results will be submitted quarterly to the local
environmental authorities.

(end)
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