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July 1, 2020 
Nippon Export & Investment Insurance 

 
Results of Environmental Review 

 
(1)  Reference Number 

19-020 
 

(2)  Project Name 
Urban redevelopment 
 

(3)  Project Site 
Yangon, Myanmar 
 

(4)  Project Outline 
Redevelopment of urban area 
 

(5)  Category 
B 
 

(6)  Reason of Categorization 
The project falls into the tourism sector and is located near a sensitive area under 
the Environmental Guidelines. However, it is neither large scale nor does it have 
significant adverse impact on environment and society. 
 

(7)  Environmental Permission / Approval by the Environmental Authority 
The Environmental and Social Impact Assessment report was made under the laws 
and regulations in Myanmar, and a conditional approval was issued by the 
Environment authority in November 2018. 
 

(8)  Pollution Prevention 
Appropriate measures are being planned regarding air quality, water quality, waste, 
soil contamination, noise, and so forth.  
 

(9)  Natural Environmental Considerations 
There is no natural protection area nor rare species nor their habitat in and around 
the premises.  
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(10) Social Considerations 
Involuntary resettlement and land acquisition does not occur. Appropriate measures 
are being planned regarding cultural heritage around the premises and other social 
aspects. 
 

(11) Applied International Standards 
IFC Performance Standards 
 

(12) Monitoring 
Environmental Management Plan and Monitoring Plan have been made, and 
monitoring result will be reported to the environment authorities every six 
months. 

(end) 
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